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MIM^HMH 



ARNOLD & PORTER LLP 



Scott B. Schrelber 

ScottSchreiber@aporter.com 

202.942.5672 
202.942.5999 Fax 

55STwelfth Street, NW 
Washington, DC 20004-1206 



November 20, 2007 



VIA OVERNIGHT DELIVERY 

* 

Melanie S. Corwin, Esq. 

Waite, Schneider, Bayless & Chesley Co,, L.P.A. 

1513 Fourth & Vine Tower 

One West Fourth Street 

Cincinnati, Ohio 45202 



Re: In re Fannie Mae Securities Litigation. No. l:04-cv-1639 (TXD.C^ 
Dear Melanie: 

Enclosed is a log of the final workpapers Deloitte & Touche LLP ("Deloitte") 
withheld from its production of these documents in response to your subpoena issued to 
Deloitte in connection with the above-captioned matter. These documents were withheld 
as reflecting proprietary information, trade secrets and/or methodologies of Deloitte* 

■ * 

Also enclosed are three discs containing additional responsive, non-proprietary 
final workpapers* The first disc contains supplemental images from the final hard copy 
workpapers in the range Deloitte-FNMA-M-029482 through Deloitte-FNMA-M-042807. 
These additional documents are identified on this disc by letter suffixes, Le., Deloitte- 
FNMA-M-029482 A or Deloitte-FNMA-M-029618J, so as to best maintain the order in 
which they appear in the final hard copy workpapers. 

The second disc contains selected supplemental images from the final electronic 
workpapers in the range Deloitte-FNMA-000046 1 through Deloitte-FNMA-0 154834. 
The images produced on this disc were originally produced as blank pages, and are now 
being replaced with the appropriate document images. The third disc contains additional 
documents from the final electronic workpapers (Deloitte-FNMA- 1 660093 through 
Deloitte-FNMA-1663417). 

These discs contain both confidential material, as well as materials stamped 
"ATTORNEYS* EYES ONLY." As per the requirements sent directly from Xerox 
Litigation Services to Solutions Plus+, included on these discs are the group IV, single- 
page tiff images and the appropriate load files. Also included on the discs bearing 
documents from the final electronic workpapers, for your convenience, are additional 
fields entitled DOCREFID, containing the audit workpaper number accompanying the 




Case1:06-cv-00139-RJL Document 214-23 Filed 01/03/2008 Page 2 of 12 



ARNOLD & PORTER LLP 



Ms. Melanie S. Corwin 
November 20, 2007 
Page 2 



image; PREPARER, containing the preparer initials and date(s); and REVIEWER, 
containing the reviewer initials and date(s). We understand that you will make these 
documents available to other counsel in the litigation pursuant to previous agreement* 

# 

In addition, as you know, there are partial redactions in the final workpapers 
reflecting proprietary information. Those are noted as "Redacted as Proprietary" or as 
"Left Intentionally Blank.' The workpapers that have been produced with redactions are 
workpaper numbers: 1210.16; 1410; 1416.1; 1419S; 1440; 1440B; 1520; 1531BS; 
1531.5.01; 1531.8.01; 1532.14.01; 1810; 1954; 2331; 2331B; 2340A; 2340C; 2340D; 
41 12.10.02; 41 12.10.11; 41 12.10.12; 41 12.10.13; 4112.10.14; 4301.2.01; 4301.3.01; 
4301.4.01; 4301.5.01; 4301.6.01; 4301.7.01; 4301.8.01; 4302.1; 4302.12; 4302.13; 
4302.2; 4302.3; 4302.4; 4302.5; 4304.2; 4303.01.03; 4303.01.1A; 4303.01.1B; 
4303.02.01; 4303.02.1 A; 4303.03.01; 4303.03.1A; 4303.04.01; 4303.04.1A; 4303.05.01; 
"4303.05.1A; 4303.06.01; 4303.06.1A; 4303.07.01; 4303.07.1A; 4303.08.01; 4303.08.1A; 
4303.09.01; 4303.09.1A; 4303.10.01; 4303.10.1A; 4303.11.01; 4303.11.1A; 4303.12.01; 
4303.12.1A; 4303.13.01; 4303.13.1A; 4303.16.01; 4303.16.1A; 4303.19.01; 4303.19.1A; 
4303.20.01; 4303.20.1A; 4303.22.01; 4303.22.1A; 4303.23.1; 4304.1.01; 4304.1.02; 
4304.3.01; 4304.3.04; 4304.4B; 4404; 4499D; 9004.1.30F; 9004.1.33D; 9005.1010D; 
9006.2.1.1D; 9008.1C-1; 9014.1C-1; 9014.9C-1; and 9014.9C-2. 

* * * 4 

i 

We axe providing these documents and the enclosed proprietary log with the 
understanding that they are governed by the Second Amended Stipulated Pretrial 
Protective Order, and with the agreement and understanding that if we have inadvertently 
included privileged and/or proprietary documents or information, there shall be no waiver 
of the claimed privilege or protection. In addition, Deloitte retains the right not to 
provide copies of certain selected documents that contain trade secrets and/or proprietary 
business information of Deloitte. 



Where all pages, as opposed to a few of the pages, within a document are labeled "Left 
Intentionally Blank," the document has been withheld as per the information listed on the 
enclosed proprietary log. 
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Please call me at (202) 942-5672 at your earliest convenience if you have any 
comments or concerns. 

■m 

Sincerely, 




Scott B. Schreiber 



cc: (w/ proprietary log) 
cc: (w/ proprietary log) 



Linda Beyer 

■m 

C. Simon Davidson, Esq. 

McGuire Woods LLP 

Washington Square 

Suite 1200 

1 050 Connecticut Avenue, N.W. 

Washington, D.C. 20036-5317 



I » 
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m 



Deloitte t Touche LLP 
tog of Proprietary Doeumente Withheld from Production of 

Final iietfronfo Workpapers* 
Aotaf National JUtarigeveAeeoda^ 

(Currant m of ptovember 20, 2007} 



1 



Audit 
Workpaper 

Number 



t210.1 



1210.2 



'■%<■ i m t u to « 



type of* Document 



Workpaper ThWDescrtptfo/i 



Preparer 



IWvWwwr 



Electronic Workpaper* 



Assessment of Fraud, Control 



Etectronte Workpapers 



Consideration of Fraud RE* Factor* (10-04} IS] 



12104 



4 



e 



1210.4(a) 



1210.SC 



1210.5 



Electronic Workpapers 



Bectrdnic Workpaper* 



and Engagement Risk IS] 



Consideration of Engagement and Control Environment Riak Factors 
(1(HH)(SDI] 



Electronic Workpapers 



Becuoriic Workpapers 



Inquiries of Management Reganfng (he Risk of Fraud {10-04} £SJ Anna McFadden 



Ludana Farroira Barbosa, Tkn 
R. Kersey 



Tim R. Kersey 



R. Mlchaot Wlltems, Albert W 
Hazard. Csnie Crtsfinzio 



a Michael Williams. Albert W 
Hazard, Came Crisfinzio 



Anna McFadden 



Craig W. Schubert Phillip 
Snyman, David Piper. Dennis 
Wafer 



Template signature form AUD 90 and Independence 



Engagement Team Discussion Regarding the Risk of Fraud (10-04) 
IS| 



Ludana Ferreira Barbosa 



Craig W. Schubert, Phillip 
Snyman 



a Michael Wfltems, Came 
Cristfcufo 



Ludana Ferreira Barbosa 



a Mchaet WHIarra, Albert W 
Hazard 



12104 



Electronic Workpapers 



Freud, 



Environment and Engagement Risk (SOIJ 



Ludana Ferreira Barbosa 



R. Michael Wlllams, Albert W 
Hazard, Came Cristozfo 



a 



1211 



1212 



Electronic Workpapers 



Electronic Workpapers 



Fraud Risk Assessment Cbecktet (10-04) (SDfl 



Ludana Ferreira Barbosa 



Assessment of AudRor Independence - Planning {S] 



Ludana Ferreira Barbosa 



R. Michael WWams, Albert W 
Hazard* Came Crisfinzio 



a Mchaal WHams, Afcert W 
Hazard, Came Cristlnzfo 



10 



1215 



Electronic Workpapers 



Que*, tor Identification of (nsuranoa Risk [SJ 



JayantSood 



Albert W Hazard, Craig W. 
Schubert PhWip Snyman 



It 



1411 



Electron tc Workpapers 



Understand the Enta/a B usiness (Smart Au dit Support) 



Tim R. Kersey _ . 



a Michael Witter™, Albert W 



12 



1414 



Electronic Workpaper* 



Audtt Program for Identifying Related Partes (10-04) (S) 



Jayant Sood. Jin Jo 



AtoertW Hazard, Carrte 
CriatkuJo, Ludana Ferreira 



13 



1415 



14 



1510 



Electronic Workpapers 



Understand the Enttt/s Accounting Poiktes (Smart AuoTt Support) [S] Jin Jo 



R. Mlcheet Wllteme, Albert W 
Hazard, Carrie Crieftnzio, 
Ludana Ferreira Barboaa 






Electronic Workpapers 



Overview of the Accounting Process (SJ 



Ludana Ferreira Barbosa 



R. Mfchaet wniame. Kathleen 
CHera, Albert W 
HazantCania CrtsOnxfo 



' 



15 



1530 



15 



1531 



Electronic Workpapers 



Understand the Financial Accounting Cyde 



Patric Klein 



a Michael Wlltems. Albert W 
Hazard.Carrie CriaSnzlo. 
Darrow Becker 



Electronic Workpapers 



Understand the Borrowing Business Cycle 



Patric Klein, Dimitri Pechenflt 



a Miehaet Wgiiams. Albert W 
Hazard.Carrie Crtsttnzio. 
Darrow Becker 



•17 



18 



1532 



1S33 



Electronic Workpapers 



Electronic Workpapers 



Understand the ExpenoHure Business Cyde 



Rachel Stivers 



a Michael Williams, Albert W 
HazantCarrie Cristinzto. 
Darrow Becker 



Understand the Fixed Assets Business Cyde 



Rachel Stivers 



a Michael Wllteme, Albert W 
Hazard.Carrie Crieffnzio, 
Darrow Becker 



'These documents ware withheld as reffccfrg proprietary information, trade secrets and/or methodologies of Dofdtte snd Touehs LLP fabling to the suttfect referenced in Ihe workpaper tUs. 
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Detettte & Touch* LLP 
Log of Proprietary Documents Withheld from Production of 

Final Electric Workpaper*' 

FetferofNatoiie/JUWge^Aas^^ 

(Current aa of November 20. 2007) 



19 



20 



21 



Auotr 

Workpaper 
Mumtmr 



1534A 



15348 



1536 



22 



23 



24 



25 



Ptm^B* 



26 



27 



28 



29 



30 



31 



1537 



1536 



1539 



1610 



1611 



m0m* m i 



1620 



1710 



1821 



1822 



32 



33 



34 



35 



36 



1825 



1825A 



1825C 



1829 



1830 



1831 



Typo of Oocumtnt 



Electronic Workpaper* 



Bedronlc Workpapers 



Electronic Workpaper* 



Bectrorso Workpaper* 



Electronic Workpapers 



Becuonic Workpapers 



Electronic Workpapers 



Electronic Workpaper* 



Workpaper r**/Desc/<ptfon 



VMiHiW 



Understand the Credit Guaranty • Single Family Business Cyde 



Understand the Credit Guaranty - Muttffamily Buaaiesa Cycle 



Understand the Payroll and Personnel Butfnass Cyota 



Understand the ftepoeaaased Aaset* Business Cycle 



rt*f 



Understand the Treasury Business Cyde 



Understand the Financial Closing and Reporting Business Cyde 



Preliminary Analytical Procedure* (SFC1 



Preliminary Anaiyacat Procedures Analysis {10-04} (SFCJ 



Preparer 



New B. Fotayan 



Scott M. Sauer 



Rachel Stivers 



Scott M, Sauer 



Rwtmmt 



«M*M-tf«i|iWi.ri*rf iiH IW 



R. Mtehaet WBUamt, Albert W 
Hazard, Scott M. Sauer. Krtsla 
K. Parson* 



R. Michael WHiams 



a Michael WMams. Albert W 
Hezerd.Corri* Crtstfrwlo, 
Oanow Backer 



R. Mkhaei WBRama, Albert W 
Hazard. 



Ludana Ferreira Barbosa 



Patrlc Wesi 



Luciano Ferrafra Barfaosa 



Reautts of Oetoma Radar- US. Public Companies (10 - 04) [SI 



Electronic Workpapers 



Electronic Workpapers 



Electronic Workpaper* 



Electronic Workpaper* 



Determine Planning Materiality (S) 



Cash -APA [SDq 



Other Short-Teroi Investment* - APA [SDQ 



Dessy WWJaJa, Joed Kaur 
Cnalha, Dimfbl Pechonik, 
Teresa J. CavsBere 



Aissara Beavogi 



R. Michael WWama, Albert W 
Hazard.Canie Cristinzio, 
Darrow Becker 



R. Michael WUIams. Abort W 
HazerdLCanie Cristtnzto, 
Darrow Becker 



^^^ 



R. Michael WHNami, Albert W 
H**afd.Carfle Cristinzio, 



Albert W Hazard. Pattfo Klein, 
Luciano Ferreira Baibosa 



Craig W. Schubert. PhJtlp 
Snyman 



Luciano Fa/reira Barbosa 



Lucfana Fe naira Barbosa 

mi in — F ■ iiMiii»l«HH I ^^^^— 



R. MfehaeJ Wtitfams. Albert W 

lHaart.gflrrto CrtsHnrio. . - 

Darrow Becker 



Ludana Farroira Barbosa 



Investments - APA [SDI] 



Electronic Workpaper* 



Electronic Workpaper* 



Electronic Workpapers 



Bectrpnic Workpapers 



Electronic Workpapers 



MWiN*>P-^>V 



Asset-Backed Securities -APA [SCXJ 



Ludana Fenaira Barbosa 



R. Mlehaal WUaams, Albeit W 
Hszard.Carrie Criattnzlo, 
Darrow Becker 



R. Mtohael WWama. Albert W 
Hazard,Carrie Cristinzio, 
Darrow Backer 



Ludana Fenaira Barbosa 



Dortvative Instruments and Hedging Activities - APA (SDIJ 



Loans/Finance Receivables (including Interest Income} - APAfSDJ] 



»*— < *wm 



WW Bible 



ft. Michael WUftame, Albert W 
HaxBfd,Came Cristinzio, 
Oanow Backer 



R. Mfchaet wailaros, Albert W 
HezaroXarrie Cristinzio, 
Oarrow Becker 



Albert W Hozaid, Oarrow 
Backer, Came Crisonzfo 



Krista K, Parsons 



Allowance for Credit Losses - APA [SOI] 



Loans Held tor Sale. Loan Sale*, and Securitizations - APA (SOI) 



Marco Bognf, Scott M. Sauer 



Krista K. Parsons 



R. Michael WUEams, Albert W 
Hazard, Sean Manlay. Scott MJ 



Atbert W Hazard, Sean Man ley 



R. Michael Williams, Albert W 
Hazard, Sean Manlay, Scott MJ 
Sauer 



.•*>a «<<«>• 



•Tlwse documento wwe wtWtetd ■* reflect!^ 
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^^W«4 



AuoVf 
IVbripepar 

Numbw 



37 



38 



39 



40 



41 



>***— *** 



1834 



1841 



1843 



1644 



M •**. 



42 



43 



44 



1845 



1882 



1853 



1881 



45 



48 



47 



48 



49 



1882 



1865 



1870 



1876 



SO 



51 



52 



1677 



1878 



1879 



1880 



53 



54 



1881 



1910.1 



Type of Ooewmnt 



Bectronic Workpapers 



WtHHtrntrnTHm^mMetiplhti 



Repossessed assets (Including Real Estato Owned) - APAtSOIJ 



ArajMuor 



Krista K. Parsons 



Bectronic Workpaper* 



Electronic Workpapers 



Bectronic Workpapers 



Etectranic Workpapers 



Electrode Workpapers 



Premises and Equipment -APA(S] 



Receivables from Invettois - APA (SFC] 



Servicing Related Balances - APA (SDQ 



Jin Jo. Lucfana Peneira 
Barbosa 



JVevAmw 



R. Michael Wiiams. AibertW 
Hazard, Sean Mantey, Scott MJ 



Scott M.Sauer 



Scott M.Sauec 



•+ ■*»* 



Prepaid Expenses and OBier Assets - APA [SOI] 



Borrowings * APA [SFC] 



Bectronic Workpapers 



Electronic Workpapers 



Accrued Other Postratirement Banaflts - APA ($] 



Electronic Workpapers 



n »i I * * mm 



Electronic Workpapars 



Electronic Workpapers 



Accrued Expenses end Reserves- APA [SW| 



Rachel Stivers, Jin Jo 



R. Michael WUKamt, Albert W 
Hazard, Carria Cnstinzio 



R. Michael WWtam*. Afcert W 
Hazard, Sean Manlay 



R. Mtehaet WiWams. Albert W 
Hazard, Sean Manlay 



R Michael WRKams. Albert W 
Hazard, Scott ML Sauer, Carrie 
Cristinzio 



Lucfana Ferreira Barbosa 



Rachel Stivers, Jin Jo, Lucfana 
Penelrs Barbosa 



Luciana Fenetra Barbosa 



R. Michael Wsiiams, Albert W 
Hazard.Canie Cristinzio, 
Oerrow Becker 



R Michael Wiliams, Albert W 
Hazard .Came Cristinzio ■ 



R. Michael WWtams, Afbart W 
Hazard.Carrte Cristinzio 



Fair Valua Dtsdosures - APA {SOI} 



Equity. APA [S] 



Lucfana Ferroire Barbosa 



R. Mfchael WWaroe, Abort W 
HazenJ,Can1e Cristinzio, 
Oerrow Becker 



Bectronic Workpapers Servicing Fee Revenue - APA [SOU 



Sfi?j|MJ3ftH8L 



Bectronic Workpapars 



Payroll - APA (SDI) 



Bedronic Workpapers 



Bectronic Workpapars 



Operating Expenses - APA f8| 



Luciana Ferreira Barbosa 



Rachel Savers, Jin Jo, Luciano 
Fenerra Barbosa 



R. Mtahaet Williams, Albert W 
Hazard.Carri* Cristinzio, 

Danow Seeker 



R, Michael WW tams. Al bert W 
Hez9ro7$*wrtti0ee7 



R. Mlcheal WBItams. Abort W. 
HazaroXarrio Crfetinzio, 
Oerrow Beckcr 



Stock-Based Compensation - APA [SJ 



^as«a 



Other income and guarantee - APA fS] 



Bectronic Workpapers 



Non-Interest Expense - APA (S) 



Jin Jo, Ludena Ferrefra 
Bertwsa 



Jin Jo. Luciana Ferreira 
Barbosa 



Luciana Ferreira Barbosa 



Luciana Ferreira Barbosa 



R. Mkhaat Wiliams, Albsrt W 
Hazard\Carrie Cristinzio, 



R. MfchaeJ WJKame. Albert W 
Hazard.Canle Cristinzio, 



AbertW Hazard, Sean 
Menley, Scott M, Bauer 



R. Michael Williama, Albert W 
Cristinzio 



Bedronic Workpapers 



Income Taxes - APA (Sj 



Audit Supervision & Review Quest - Planning [S] 



Luciana Ferreira Barboee 



Luciana Ferreira Barbosa, 
JeetiKaurChatha 



R. Mttiael Williams. Albert W 
Hazard, Carrie Cristinzio 



R. Michael Williams, Albert W 
Hazard, Carrie Cristinzio 



■ *■ ■■ »■ 



ntase docuoiertt were wiftlteld as restdty 
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/o 19 Federal National Mortgage Aaeodattoi Securities, Derivative and 'ERISA' UBgaOon, No. 1 :04-cv-1639 (DD.C) 
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55 



56 



57 



5ft 



89 



Audit 

Workpaper 

Number 



1010.2 



1954 



2201 



2219a 



2233A.00 



60 



61 



62 



M ■ * i'»«M^i 



63 



2242 



2281 



Type of Document 



Electronic Workpapers 



Etetfronic Workpapers 



Electronic Workpapers 



Electronic Workpapers 



i^MnHi 



*■ ■ *» > 



Workpaper iTtMDeacrfrtfon 



Audit Supervision £ Review Quest, Engagement Management 
Pfenning [S] 



■^-•^•^ 



Retention of E-mails Related to Audit Engagement* 



Reporting and Referencing Program {10-04) [S] 



PCAOB Fee Review MAP 



Luciano Ferreirs Barbosa, 
Jeeti Keur Chatha 



Luciano Feneka Barbosa 






tSWWiWWWw 



R. Michael Wfiliams, Albert W 
Hazard, Came Crittlnzto 



Sarah M.Ward 



Ashley Suther 



Electronic Workpapers 



Electronic Workpapers 



Electronic Workpapers 



2315 



231 5,1 A 



64 



65 



67 



2315.1 



Electronic Workpapers 



Electronic Workpapers 



Cash Flow Statement -Model Audit Program 



Segment Information- Model Audft Program (10-04) [S] 



Quarterly Review Checklist Form 2281S 



AudH Supervision Review Ques - SF 



Hope T. Jam 



R. Michael Witfams. Carrie 
CrtsBruio 



CralgW. Schubert, Philip 
Snymsn 



Craig W. Schubert, Phillip 
Snyrnan 



RonJ Mohammed AS 



Mikhail Frolov 



Patricia D. Korbini, Jenifer L. 
Anderson, PhUppe E. Thfem 



R. Mkhaei Willam*. Craig W. 
Schubert, PNWp Snymsn 



Albert W Hazard, Craig W. 

Schubert, Philip Snymsn. 
JayantSood 



Albert W Hazard, Craig W. 
Schubert, PhMip Snymsn 



Duncsn R, Barks, Krista K. 

Parsons 



Audit Supervision Review Quae - Consolidated Workpaper 



Electronic Workpapers 



231 6.1 



2315.1 



2315.1 



68 



69 



23)5.1 



Electronic Workpapers 



Electronic Workpapers 



Electronic Workpapers 



Audit Supervision snd Review Quae. * Final [S] 



Audit Supervision R eview Quae - AC FJLIHTC/MRfcVCPFi 



Audit Supervision Review Ques -ALL 



AudH Supervision Review Ques -COM 



Hope T. Jam 



Hope T. Jem 



Rosetta Quiah 



R Michael WflDams, Albert W 
Hazard* CmAq W« Schubart, 
Brian S. Potstc 



R. Mfchaoi Wfluams, Albert W 
Hazard, Craig W. Schubert, 
Brian S. Potato 



A-ScotLBatei 



Marco Bogni 



Viola You 



Electronic Workpapers 



Audit Supervision Review Ques -CORP 



70 



71 



72 



2315.1 



2315.1 



2316.1 



^rf^^^MI 



2315.1 



Electronic Workpapers 



Electronic Workpapers 



Audit Supervision Review Ques - DEBT 



Audit Supervision Review Ques - DER 



Bectronic Workpapers 



Electronic Workpapers 



Audit Supervision Review Ques - F1N46 



MaeCRaquel 



Terese Prescott 



Sean Manley. Pad S. Kadei 



Taylor Umbert Sarah Chae 



Duncan R. Barks 



OH 



Taylor Umbart Saaha 
Ptchugina 



Anaataafa Zazovtkaya 



Audit Supanrtrion RavTaw Quw - G FAS 



PouyaSchart 



Taylor Umbert, WMBi 



A Scott Barat Darrqw Badear 



Caray Brown, Richard K. 
Yaatie Chrtstophar C. Smith 



Civil Mofitetih* Cart Kroger 



Thaw riqwjmanit warn withheld «i rvflatiting proprietary Jnfafiualton, trad* •aerate amlfr itiiihodotogias erf Dalotfla art Touch* UP ratating to tba wbjaa lataraocad m «m wortcpapar WJa 
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73 



74 



75 



Audit 

Workpaper 

Number 



2315.1 



2315.1 



2315.1 



76 



77 



78 



Type of Document 



IWH 



Workpaper TitWOetcrlpttott 



Electron* Workpapers Audtt$upervi*lonR*vlewQuee-UP 



Electronic Workpapers 



Audit Supervision Review Que* - MBS 



El* ctronte Workpaper* 



2315.1 



2315.1 



70 



50 



51 



2315.1 



231&2 



Bectrorfc Workpaper* 



Preparer 



— >. 






Anna K. McUod 



■MM 



Audit Supervision Review Qua* -MF 



Mauraan Eckloy 



Shraan Morrison 



ASoottBaret 



Canla Criadnzto 



Duncan ft Bark*, N. Loui* 
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